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FROM OPIC 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: OPIC INCONVERTIBILITY INSURANCE 

REF: ANKARA 4924 

1 . EMBASSY’S REPORT OF INCONVERTIBILITY SITUATION IN TURKEY 
PER REFTEL IS HELPFUL TO OPIC IN IDENTIFYING COUNTRIES WITH 
HIGH CLAIMS POTENTIAL. OPIC WOULD APPRECIATE EMBASSY'S 
ASSISTANCE IN NOTIFYING OPIC IN THE EVENT THAT OPIC INSURED 
FIRMS GIVE INDICATION TO EMBASSY OF POTENTIAL IMPENDING 
INCONVERTIBILITY PROBLEMS. EARLY NOTIFICATION AIDS OPIC 

IN PROMPTLY RESOLVING CLAIMS AND, OCCASIONALLY. IN AVOIDING 
DEVALUATION LOSSES IN PROCESSING INCONVERTIBILITY CLAIMS. 

2. ON A QUARTERLY BASIS OPIC SENDS EMBASSY LIST OF U.S. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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CORPORATIONS WHICH CARRY OPIC INCONVERTIBILITY INSURANCE. 
SINCE, CONTRA TO OPIC'S EXPROPRIATION COVERAGE, OPIC'S 
INCONVERTIBILITY COVERAGE DOES NOT REQUIRE INVESTOR TO 
CONTACT OPIC IF CLAIM APPEARS PROBABLE, EMBASSY'S EARLY 
IDENTIFICATION OF PROBLEM AREAS WOULD BE HELPFUL. VANCE 
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